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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On December 14, 2023, Omer Masud notified the Board of Trustees (the “Board”) of the Onex Falcon Direct Lending BDC Fund (the “Company”) that
he is resigning from the Company effective December 14, 2023. Mr. Masud served as President of the Company. Further, on December 19, 2023,
Sandeep Alva notified the Board that he is resigning from the Company effective December 19, 2023. Mr. Alva served as Trustee, Chairman and
Interim Chief Executive Officer of the Company.

On December 19, 2023, the Board appointed Ronnie Jaber, 42, as Trustee, Chairman, President and Chief Executive Officer of the Company, effective
December 19, 2023.

Ronnie Jaber is Head of Onex Credit. He is responsible for strategic and growth initiatives and overall management of the business. He also oversees
liquid, opportunistic and CLOs / structured credit strategies as well as cross-platform managed accounts. Prior to joining Onex Credit, Mr. Jaber spent
over 11 years at The Carlyle Group where he was Co-Head of Carlyle Structured Credit, Managing Director and Portfolio Manager in Global Credit. In
this capacity, Mr. Jaber was responsible for Structured Credit investment activity globally, Opportunistic Credit managed accounts and for shaping
internal market/macro strategy. Prior to joining Carlyle, Mr. Jaber oversaw the structured loan business at Morgan Stanley globally. Prior to that, he was
responsible for high-yield structured credit trading and worked on a proprietary trading desk at Bank of America. Mr. Jaber earned a B.S. in engineering
from Cornell University.
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