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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 



Emerging growth company ?
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.
 

On June 13, 2023, Arrowroot Acquisition Corp., a Delaware corporation and blank check company (the “Company”)
issued an unsecured promissory note (the “Note”) in the principal amount of up to $2,000,000 to Arrowroot Acquisition LLC (the
“Sponsor”), of which $700,000 was funded by the Sponsor upon execution of the Note. The Note bears simple interest at a rate of
fifteen percent (15%) per annum and matures upon closing of a business combination or the date that the winding up of the
Company is effective.
 

On September 27, 2023, the Company drew down an additional amount of $500,000 pursuant to the terms of the Note (as
contemplated and governed by the Note), after which $1,200,000 was outstanding under the Note.

 
On March 11, 2024, the Company drew down an additional amount of $50,000, after which $1,250,000 was outstanding

under the Note. There remains $750,000 available under the Note for future drawdowns.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
 
  ARROWROOT ACQUISITION CORP.
     
Dated: March 15, 2024 By: /s/ Matthew Safaii
  Name:Matthew Safaii
  Title: Chief Executive Officer
 
 


