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Item 1.01    Entry into a Material Definitive Agreement.

On September 29, 2023 (the “Effective Date”), ChampionX Corporation (the “Company”) entered into Amendment No.
1 to Amended and Restated Credit Agreement (the “First Amendment”), by and among, inter alios, the Company, as
borrower, the lenders party thereto and JPMorgan Chase Bank, N.A., as administrative agent, which amends that
certain Amended and Restated Credit Agreement dated as of June 7, 2022 (the “Existing Credit Agreement”) by and
among, inter alios, the Company, as borrower, the lenders from time to time party thereto and JPMorgan Chase Bank,
N.A., as administrative agent.

The First Amendment, among other things, amends certain terms of the Existing Credit Agreement, including without
limitation, to reprice the Company’s approximately $620 million of existing term loans, in connection with which new
term loans in the same amount were issued (the “Term B-2 Loans”).

The Term B-2 Loans bear interest, at the Company’s option, at a per annum rate of (i) an adjusted SOFR Rate plus
2.75% per annum or (ii) a base rate equal plus 2.75%.

The Company may voluntarily prepay amounts outstanding under the Term B-2 Loans in whole or in part at any time
without premium or penalty (other than a 1.00% premium payable during the six months following the Effective Date on
the amount of loans prepaid or repaid in connection with a repricing transaction), subject to the payment of customary
breakage costs in the case of SOFR rate loans.

All other material terms of the Existing Credit Agreement remain unchanged and all obligations of the Existing Credit
Agreement, as amended by the First Amendment, continue to be guaranteed by substantially all of the Company’s
wholly owned material domestic subsidiaries. All obligations under the Restated Credit Agreement, and the guarantees
of those obligations (as well as certain cash management obligations, interest rate hedging, foreign currency hedging
and other swap agreements) are secured by substantially all of the Company’s and each guarantor’s material assets.

The foregoing description of the First Amendment is not intended to be complete and is qualified in its entirety by
reference to the First Amendment, a copy of which is attached hereto as Exhibit 10.1, and incorporated herein by
reference.

Item 2.03    Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

The information set forth in Item 1.01 is incorporated by reference into this Item 2.03.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No.    Description

10.1

  

Amendment No. 1 to Amended and Restated Credit Agreement, dated September 29, 2023,
by and among the Company, as borrower, the lenders party thereto and JPMorgan Chase
Bank, N.A., as administrative agent
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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