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Item 1.01. Entry into a Material Definitive Agreement

On February 13, 2024, Savara Inc. (the “Company”) entered into a Master Services Agreement (the “Agreement”) with Fujifilm Diosynth
Biotechnologies UK Limited, Fujifilm Diosynth Biotechnologies Texas, LLC, and Fujifilm Diosynth Biotechnologies U.S.A., Inc. (collectively,
“Fujifilm”), pursuant to which Fujifilm will continue to provide development and manufacturing services related to active pharmaceutical ingredient for
the Company’s molgramostim product candidate in accordance with the terms of separate scope of work agreements to be entered into by the parties. In
conjunction with execution of the Agreement, the Company executed Scope of Work #03 between the parties, under which Fujifilm will perform a
manufacturing campaign for Process Performance Qualification of the active pharmaceutical ingredient of molgramostim.

The Agreement includes standard and customary provisions regarding, among other things, confidentiality, intellectual property, limitations on
liability, indemnification obligations, compliance with laws, and dispute resolution. The Agreement will continue until it is terminated by the Company
or Fujifilm, which either party may do upon three months’ notice if no activities under a scope of work are in process. The Company may terminate
activities under a scope of work at any time by providing written notice, subject to the payment of termination fees, as well as payment for services
performed and non-cancelable costs. The Agreement and any scope of work may also be terminated by either party due to a material uncured breach by
the other party, and Fujifilm may terminate for certain unforeseen technical issues.

The foregoing description of the Agreement does not purport to be complete and is subject to, and qualified in its entirety by reference to, the
complete text of the Agreement, which will be filed with the Securities and Exchange Commission as an exhibit to the Company’s Quarterly Report on
Form 10-Q for the quarter ended March 31, 2024.
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