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Item 1.01. Entry into Material Definitive Agreement

On April 18, 2024, Pinstripes, Inc., a Delaware corporation (“Pinstripes”), a wholly-owned subsidiary of Pinstripes
Holdings, Inc., a Delaware corporation (the “Company”), entered into a Distribution Capabilities and Proposal for
Pinstripes, Inc. (the “Distribution Agreement”) with Edward Don & Company LLC (the “Distributor”). The Distribution
Agreement supersedes the Distribution Capabilities and Proposal for Pinstripes, Inc., dated as of March 1, 2010
between the Distributor and Pinstripes.

Pursuant to the Distribution Agreement, Pinstripes has agreed that the Distributor will act as the primary distribution
partner for non-food supplies and equipment to Pinstripes. The Distribution Agreement will continue for a period of five
years or until total purchases, net of returns and credits, reach $20.0 million (the “Initial Term”), with such Initial Term
automatically renewing for successive one-year terms unless either party provides the other party with at least 90 days’
written notice before the start of the new contract term. The Distribution Agreement may be terminated by, among other
things, (i) either party for convenience with ninety (90) days prior written notice, (ii) the Distributor upon notice to
Pinstripes, if Pinstripes fails to timely pay any amount due to the Distributor within ten days after written notice from the
Distributor, or (iii) by the Distributor, upon 30 days written notice to Pinstripes, if Pinstripes’ financial position
deteriorates materially, determined by the Distributor in its sole judgment, or the Distributor becomes aware of any
circumstances that, in the Distributor’s sole judgment, materially impacts Pinstripes’ ability to meet its financial
obligations when due.

The foregoing description of the Distribution Agreement is qualified in its entirety by reference to the complete
terms and conditions of the Distribution Agreement, which is attached hereto as Exhibit 10.1 and incorporated herein
by reference.

Item 9.01. Financial Statements and Exhibits
 
(c) Exhibits:
 

Exhibit
No.   Description

10.1*   Distribution Capabilities and Proposal for Pinstripes, Inc. with Edward Don & Company

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)

* Certain confidential portions of this exhibit were omitted by means of marking such portions with asterisks because
the identified confidential portions (i) are not material and (ii) would be competitively harmful if publicly disclosed.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to
be signed on its behalf by the undersigned hereunto duly authorized.
 

  Pinstripes Holdings, Inc.

   

Dated: April 23, 2024 /s/ Anthony Querciagrossa

  Anthony Querciagrossa

  Chief Financial Officer
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