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Item 4.02. Non-Relianceon Previously Issued Financial Statements or a Related Audit Report or Completed Interim
Review.

In connection with the preparation of the condensed financial statements of Golden Arrow Merger Corp. (the “Company”) as of
and for the quarterly period ended June 30, 2023, the Company’s management identified an error in the Company’s condensed
financial statements for the quarterly period ended March 31, 2023. The Company determined that the value of the Company’s
convertible promissory notes dated as of February 25, 2022, August 26, 2022 and March 8, 2023 (the “Convertible Promissory
Notes’) was incorrectly adjusted to fair value instead of being valued at par value in the Company’ s quarterly report on Form 10-Q
for the quarterly period ended March 31, 2023 (the “Q1 Form 10-Q"). As aresult, management has determined that there should be
areversal of the change in value of the Convertible Promissory Notes that was previously disclosed in the Q1 Form 10-Q.

As a result of the foregoing, on August 16, 2023, the audit committee of the Company’s board of directors concluded, after
discussion with the Company’s management, that the Company’s previously issued unaudited interim financial statements and
other financial data included in Q1 Form 10-Q should be restated to instead value the Convertible Promissory Notes at par value
and should no longer be relied upon. As such, the Company has restated its financial statements for the Q1 Form 10-Q in the
Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2023 (the “Q2 Form 10-Q"), which will be
concurrently filed with the SEC on August 16, 2023, as described herein.

The Company’ s management has concluded that in light of the error described above, a material weakness exists in the Company’s
internal control over financial reporting related to the Company’s accounting for complex financial instruments and that, because
of this material weakness, the Company’s disclosure controls and procedures were not effective as of June 30, 2023. The
Company’ s remediation plan with respect to such material weaknessis described in more detail in the Q2 Form 10-Q.

The Company does not expect any of the above changes will have any impact on its cash position and cash held in the trust account
established in connection with the Company’ sinitia public offering.

The Company has discussed the matters disclosed in this Current Report on Form 8-K with its independent registered public
accounting firm, WithumSmith+Brown, PC.
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