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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

On December 4, 2023, Cherie Barrett was named SVP, Chief Accounting Officer of DigitalOcean Holdings, Inc.
(the “Company”). Ms. Barrett will assume the roles and responsibilities as the Company’s principal accounting officer
and will succeed W. Matthew Steinfort, who has been serving as Interim Chief Accounting Officer. Mr. Steinfort will
continue in his role as Chief Financial Officer.

Ms. Barrett, age 51, worked at Zayo Group Holdings, Inc., a provider of telecommunications infrastructure
services, from June 2017 to May 2023, where she most recently served as Senior Vice President, Chief Accounting
Officer and Controller. Previously, Ms. Barrett held senior-level accounting positions at CorePower Yoga and tw
telecom. Earlier in her career, Ms. Barrett worked at First Data Corp/Western Union, Sun Microsystems and Ernst &
Young. Ms. Barrett holds both a Bachelor’s and Master’s degree in Accounting from the University of Denver and is a
Certified Public Accountant.

Pursuant to Ms. Barrett’s employment agreement, Ms. Barrett will be paid an annual base salary of $340,000
and will be eligible for a target annual discretionary performance bonus of up to 50% of her annual base salary, based
on individual and corporate performance goals. Ms. Barrett will receive a restricted stock unit award valued at $2.5
million, with 25% of the shares underlying the grant scheduled to vest after one (1) year and the remaining shares
scheduled to vest in 12 equal quarterly installments thereafter, subject to her continued service. Ms. Barrett’s
employment agreement has no specific term and provides for at-will employment.

Except as disclosed herein, there is no arrangement or understanding between Ms. Barrett and any other
person pursuant to which she was appointed as the Company’s Chief Accounting Officer. There are no family
relationships between Ms. Barrett and any of the Company’s directors or executive officers and Ms. Barrett is not a
party to any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K. In connection with her
appointment, Ms. Barrett will execute the Company’s standard form of indemnification agreement, which was filed as
Exhibit 10.6 to the Company’s Form S-1 filed on February 25, 2021.
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